MPC: Explanation for the difference of over 10% in financial statement of QIV.2019 year on year
On 29 Feb 2020, Minh Phu Seafood Corp. explained the difference of over 10% in financial statement of QIV.2019 year on year as follows: 
Unit: million dongs 

	Indicators
	Q.IV/ 2019
	Q.IV/ 2018
	Increase/ decrease year on year (%)

	Net revenue
	4,205,535
	4,407,766
	(4.59)

	Gross profit
	275,455
	475,760
	(42.10)

	Gross profit/ Net revenue
	6.55
	10.79
	(39.32)

	Profit after tax 
	52.037
	143.013
	(63.61)


Reasons: Due to shortage of raw materials, price of raw shrimp increased, which made the cost increase while selling prices did not increase

- Also due to insufficient shrimp material for production plants, production output of processing plants was at a low level, leading to increase in the price

- The above are the main reasons for decrease in the profit after tax in the consolidated financial statements of the fourth quarter of 2019 year on year 
